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.XOWXU� (W[HDN� SXEOLNR� HJLQ� GLWX� µ5DPLUR� 3LQLOOD¶�
HOHEHUUL� ODEXUUHQ� OHKLDNHWDUHQ� KLUXJDUUHQ�
HGL]LRDUHQ� GHLDOGLD� HWD� KXUD� DUDXW]HQ� GXWHQ�
RLQDUULDN�� LGD]OH� JHW[R]WDUUDUHQ� PHPRULD�
PDQWHQW]HNR�DVPR]��
�

��� %$/',17=$.��
�
/DQHN� RULJLQDODN� HWD� ]RUUR]NL� DUJLWDUDJDEHDN�
L]DQ� EHKDU� GXWH�� HGR]HLQ� GHOD� EHUH� IRUPDWXD�
�LQWHUQHW� EDUQH��� EHUH� RVRWDVXQHDQ� ]HLQ�
SDUW]LDONL� HWD� H]LQJR� GXWH� DXUUHNR� OHLKDNHWHWDQ�
VDULULN� MDVR� L]DQ�� (XVNDO� $XWRQRPLD� (UNLGHJRNR�
EL� KL]NXQW]D� RIL]LDOHWDNR� HGR]HLQHWDQ� LGDW]LWD�
HJRQ�GDLWH]NH��HXVNDUD�HWD�JD]WHODQLD���
�
+RULHN� DXUNH]WX� HWD� JHUR� EHVWH� HGR]HLQ�
OHKLDNHWDWDQ� VDULUHQ� EDW� MDVRNR� EDOX�� .XOWXU�
(W[HDUL� MDNLQDUD]L� EHKDUNR� ]DLR�� KDXWDJDLW]D�
HUUHWLUD�GH]DQ��
�
(OHEHUULDUHQ� DXWRUHDN� EHUPDWXNR� GX�
DXUNH]WXWDNR�ODQDUHQ�HJLOHW]D��RULJLQDOWDVXQD�HWD�
KXUD� DUJLWDUDW]HNR� HVNXELGHHN� H]� GXWHOD�
NRQSURPLVRULN�KLUXJDUUHQHNLQ��
�

��� +$87$*$,$.�
�
6DUL�KRUUHQ�KDXWDJDL�L]DQ�DKDONR�GXWH�EL]LULN�HWD�
HJRLW]D�(VSDLQLDQ�GXWHQ�SHUWVRQDN��HGR]HLQ�GHOD�
HUH�KDLHQ�QD]LRQDOLWDWHD��
�
3DUWH� KDUW]DLOHHN� ODQ� EDNDUUD� DXUNH]WX� DKDO�
L]DQJR�GXWH�DXWRUHNR��
�

��� '27$=,2$�
�

/HKLDNHWDNR� VDULDN� KRQDNR� KDX� KDUWXNR� GX�
EDUQH��������HXURNR�VDULD�KL]NXQW]D�EDNRLW]HNR�
ODQ� EDNDUUDUHQW]DW�� RURLJDUUL� EDW� HWD� $ONDWHW]DN�
HPDQGDNR� HJLD]WDJLUL� EDW�� �� 2EUD� SXEOLNDWXNR�
EDOLW]� .XOWXU� (W[HDN� ]HQEDLW� DOH� HURVLNR� GLWX��
JHKLHQH]�HUH�������HXURNR�GLUX�NRSXUXDQ��6DULD�
RUGDLQW]HNR� NRVWXD� .XOWXU� (W[HD� HUDNXQGH�
DXWRQRPRDN�KDUWXNR�GX�EHUH�JDLQ��
�
$LSDWXWDNRDUL� KRUUHQ� RUGDLQNHWDUL� GDJRNLRQ�
����HNR� GHVNRQWXD� HJLQJR� ]DLR�� 3)(=DUHQ�

%$6(6�5(*8/$'25$6�'(�/$�
���(',&,Ï1�'(/�&21&8562�'(�

129(/$�&257$�µ5$0,52�3,1,//$¶�
�
�

��� 2%-(72�
�
(O�$XOD�GH�&XOWXUD�KDFH�S~EOLFD� OD�FRQYRFDWRULD�
\� OD�DSUREDFLyQ�GH� ODV�EDVHV� UHJXODGRUDV�GH� OD�
WHUFHUD� HGLFLyQ� GHO� FRQFXUVR� GH� QRYHOD� FRUWD�
µ5DPLUR� 3LQLOOD¶� FRQ� HO� SURSyVLWR� GH� UHFRJHU� OD�
PHPRULD�GHO�HVFULWRU�JHW[RWDUUD��
�

��� 5(48,6,726��
�
/DV�REUDV�GHEHQ�VHU�RULJLQDOHV�\�ULJXURVDPHQWH�
LQpGLWDV�� QR� SXEOLFDGDV� HQ� QLQJ~Q� WLSR� GH�
IRUPDWR� QL� WRWDO� QL� SDUFLDOPHQWH� �LQFOXLGR�
,QWHUQHW���QL�KDEHU�VLGR�SUHPLDGDV�HQ�FRQFXUVRV�
DQWHULRUHV��3XHGHQ�VHU�HVFULWDV�HQ�FXDOTXLHUD�GH�
ODV� GRV� OHQJXDV� RILFLDOHV� GH� OD� &RPXQLGDG�
$XWyQRPD� GHO� 3DtV� 9DVFR� �HXVNHUD� \�
FDVWHOODQR���
�
(O� LQFXPSOLPLHQWR� GH�HVWRV� UHTXLVLWRV� VXSRQGUi�
OD�GHVFDOLILFDFLyQ�DXWRPiWLFD�GH�OD�REUD��
�
6L� FRQ� SRVWHULRULGDG� D� VX� SUHVHQWDFLyQ� D� HVWH�
FRQFXUVR� OD� REUD� REWXYLHUD� DOJ~Q� SUHPLR� HQ�
FXDOTXLHU� RWUR� FHUWDPHQ�� GHEHUi� QRWLILFDUVH� DO�
$XOD�GH�&XOWXUD�SDUD�UHWLUDU�OD�FDQGLGDWXUD��
�
(O� DXWRU� R� DXWRUD� GH� OD� QRYHOD� JDUDQWL]DUi� OD�
DXWRUtD�\�RULJLQDOLGDG�GH�OD�REUD�SUHVHQWDGD��DVt�
FRPR�QR� WHQHU�FRPSURPHWLGRV�FRQ� WHUFHURV� ORV�
GHUHFKRV�GH�HGLFLyQ��
�

��� $63,5$17(6�
�
3RGUiQ� FRQFXUULU� D� HVWH� SUHPLR� SHUVRQDV� YLYDV�
GRPLFLOLDGDV� HQ� (VSDxD� FXDOTXLHUD� TXH� VHD� VX�
QDFLRQDOLGDG��
�

��� '27$&,Ï1�
�

(O� FHUWDPHQ� HVWi� GRWDGR� FRQ� XQ� SUHPLR� GH�
�����¼�SDUD�XQD�~QLFD�REUD�HQ�FDGD�XQD�GH�ODV�
OHQJXDV�� ILJXUD� FRQPHPRUDWLYD� \� FUHGHQFLDO�
HPLWLGD�SRU� OD�$OFDOGtD��(Q�FDVR�GH�TXH� OD�REUD�
VHD�SXEOLFDGD��HO�$XOD�DGTXLULUi�HMHPSODUHV�GH�OD�
PLVPD�SRU�XQ� LPSRUWH�Pi[LPR�GH�������HXURV��
(O�SUHPLR�VH�DERQDUi�FRQ�FDUJR�DO�SUHVXSXHVWR�
GHO�2UJDQLVPR�$XWyQRPR�$XOD�GH�&XOWXUD��
�
(O� DERQR� GH� GLFKR� SUHPLR� OOHYDUi� DSDUHMDGR� HO�
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DW[LNLSHQ� JLVD�� LQGDUUHDQ� GDJRHQ� DUDXGLD�
EHWHW]H�DOGHUD���
�

��� $85.(=78� %(+$55(.2�
'2.80(17$=,2$�

�
/X]HUD��
�
/X]HUD� ��� HWD� ���� RUULDOGH� DUWHNRD� L]DQJR� GD��
',1� $�� WDPDLQDNRDN�� $ULDO� OHWUD� WLSRD�� ���
WDPDLQDNRD�� OHUURDUWH� ELNRLW]D�� RUULDUHQ� EL�
DOGHHWDQ� LQSULPDWXWD�� 2UULDOGHDN� ]HQEDNLWX�
HJLQJR� GLUD�� ODQDUHQ� OHKHQ� RUULDOGHWLN� KDVLWD��
(QNRDGHUQDWXWDNR�NRSLD�EDNDUUD�ELGDOLNR�GD���
�
%DOGLQW]D� KDXHN� H]� EHWHW]HDN� ODQDUHQ�
NDQSRUDW]HD�GDNDU�DXWRPDWLNRNL��
�
,GHQWLILND]LRD��
�
%L� JXWXQD]DO� DXUNH]WXNR� GLUD��%L�*XWXQD]DOHWDQ�
µ5DPLUR� 3LQLOOD� HOHEHUUL� ODEXUUHQ� OHKLDNHWD¶�
LGDW]LNR�GD��
�
�� *8781$=$/$�� D]DOHDQ� L]HQEXUXD� HGR� OHPD�
EDW�DJHUWXNR�GD�VRLOLN��%DUUXDQ��DXWRUHDUHQ�L]HQ�
DEL]HQDN��SRVWD�KHOELGHD�� WHOHIRQRD� �PXJLNRUUD��
DXNHUDQ��� SRVWD� HOHNWURQLNRD�� GDWX� ELRJUDILNR�
ODEXUUDN� HWD� 1$1DUHQ� $,=DUHQ� HGR�
SDVDSRUWHDUHQ�IRWRNRSLD���
�
�� *8781$=$/$�� D]DOHDQ� L]HQEXUXD� HGR� OHPD�
EDW� DJHUWXNR� GD� VRLOLN�� %DUUXDQ�
HQNRDGHUQDWXWDNR�NRSLD��
�
/HKLDNHWDWLN�NDQSR�JHUDWXNR�GLUD�RLQDUUL�KDXHWDQ�
H]DUULWDNRDUL�MDUUDLW]HQ�H]�GLRWHQ�ODQDN��

��� (6.$(5$.�$85.(=7(.2�(3($�(7$�
/(.8$�

�
*XWXQD]DODN� DXUNH]WX� EHKDUNR� GLUD� *HW[RNR�
.XOWXU�(W[HNR�(UUHJLVWUR�2URNRUUHDQ��9LOODPRQWH�
NDOHD�$��Q��*HW[RQ� �.�3�� �������� DVWHOHKHQHWLN�
RVWHJXQHUD� ����HWDWLN� �����DN� DUWH� HWD�
�����HWDWLN������DN�DUWH��HWD������HWLN������HUD�
RVWLUDOHWDQ�� HGR� �������� /HJHDUHQ��
$GPLQLVWUD]LR� 3XEOLNRHQ� $GPLQLVWUD]LR�
3UR]HGXUD� (UNLGHDUL� EXUX]NRDUHQ�� �����
DUWLNXOXDQ� DXUUHLNXVWHQ� GXHQ� EHVWH� HGR]HLQ�
OHNXWDQ�� 3RVWD� ELWDUWH]� ELGDOLWDNR� HVNDHUHWDQ�
]LJLOX�PDUND�L]DQJR�GD�HVNDHUD�H]DUULWDNR�HSHHQ�
EDUUXDQ�DXUNH]WX�GLUHQ�OHNXNR��
�
����NR�RWVDLODUHQ���D�EDLQR� OHKHQDJR�DXUNH]WX�

FRUUHVSRQGLHQWH� GHVFXHQWR� GHO� ���� FRPR�
UHWHQFLyQ�D�FXHQWD�GHO�,53)�HQ�FXPSOLPLHQWR�GH�
OD�QRUPDWLYD�HQ�YLJRU���
�

��� '2&80(17$&,21�$�35(6(17$5�
�
([WHQVLyQ��
�
/D� H[WHQVLyQ� VHUi� GH� HQWUH� ��� \� ���� SiJLQDV�
WDPDxR�',1� $��� OHWUD� $ULDO�� FXHUSR� ��� D� GREOH�
HVSDFLR� H� LPSUHVR� SRU� DPEDV� FDUDV�� /DV�
SiJLQDV�VH�QXPHUDUiQ�GHVGH� OD�SULPHUD�SiJLQD�
GH� OD� REUD�� 6H� UHPLWLUi� XQD� VyOD� FRSLD�
HQFXDGHUQDGD���
�
(O� LQFXPSOLPLHQWR� GH� HVWDV� FRQGLFLRQHV� GDUi�
OXJDU�D�OD�H[FOXVLyQ�DXWRPiWLFD�GH�OD�REUD��
�
,GHQWLILFDFLyQ��
�
6H�SUHVHQWDUiQ�GRV�VREUHV�FHUUDGRV��(Q�DPERV�
VREUHV� VH� KDUi� FRQVWDU� µ&RQFXUVR� GH� QRYHOD�
FRUWD�5DPLUR�3LQLOOD¶��
�
62%5(���� HQ� HO� TXH� FRQVWDUi� HQ� HO� H[WHULRU� HO�
WtWXOR�R�OHPD�GH�OD�REUD��\�HQ�HO�LQWHULRU�QRPEUH�\�
DSHOOLGRV� GHO� DXWRU� R� DXWRUD�� GLUHFFLyQ� SRVWDO��
WHOpIRQR� �SUHIHUHQWHPHQWH�PyYLO��� HPDLO�� EUHYHV�
GDWRV� ELRJUiILFRV� \� IRWRFRSLD� GHO� '1,�� 1,(� R�
SDVDSRUWH��

�
62%5(� ��� TXH� FRQWHQJD� HO� WtWXOR� R� OHPD� HQ� HO�
H[WHULRU�\�HQ�HO�LQWHULRU�OD�FRSLD�HQFXDGHUQDGD�GH�
OD�REUD��
�
4XHGDUiQ� H[FOXLGDV� WRGDV� DTXHOODV� REUDV� TXH�
QR�VH�VXMHWHQ�D�OR�HVWDEOHFLGR�HQ�HVWDV�EDVHV��

��� /8*$5�<�3/$=2�'(�35(6(17$&,Ï1�
'(�/$6�62/,&,78'(6�

�
/RV�VREUHV�GHEHUiQ�SUHVHQWDUVH�HQ�HO�5HJLVWUR�
*HQHUDO� GHO� $XOD� GH�&XOWXUD� GH�*HW[R�� VLWXDGR�
HQ�OD�FDOOH�9LOODPRQWH�$���GH�*HW[R��&�3���������
HQ�KRUDULR�GH������D�������\�GH�������D�������
KRUDV�GH� OXQHV�D� MXHYHV�\�������D�������KRUDV�
ORV�YLHUQHV��DVt�FRPR�FXDOTXLHUD�GH� ORV� OXJDUHV�
SUHYLVWRV�HQ�HO�DUWtFXOR������GH� OD�/H\����������
GHO� 3URFHGLPLHQWR� $GPLQLVWUDWLYR� GH� ODV�
$GPLQLVWUDFLRQHV� 3~EOLFDV�� (Q� ODV� VROLFLWXGHV�
UHPLWLGDV�SRU�FRUUHR�VHUi�OD�IHFKD�GHO�PDWDVHOORV�
OD� TXH� WHVWLILTXH� OD� SUHVHQWDFLyQ� GHQWUR� GH� ORV�
SOD]RV�HVWDEOHFLGRV��
�
(O� SOD]R� SDUD� OD� SUHVHQWDFLyQ� GH� FDQGLGDWXUDV�
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EHKDUNR�GLUD��
�
,QIRUPD]LRD� XGDOHNR� ZHEJXQHDQ� HJRQJR� GLUD�
HVNXUDJDUUL� �ZZZ�JHW[R�HXV��� HWD� %L]NDLNR�
$OGL]NDUL�2IL]LDOHDQ�DUJLWDUDWXNR�GLUD��$UJLWDUDW]H�
KRUL� 'LUX� /DJXQW]HQ� 'DWX� %DVH� 1D]LRQDODUHQ�
ELGH]��HJLQJR�GD��
�
(VNDHUDN� DGLHUD]LWDNR� HSHWLN� NDQSR� DXUNH]WHQ�
EDGLUD�� H]HWVL� HJLQJR� GLUD�� +RUUH]� JDLQ�� L]DSLGH�
JHKLDJRULN�JDEH�DUW[LEDWXNR�GLUD��
�
�

��� 6$5,$.� (0$7(.2� (55(*,0(1$�
(7$�(3$,0$+$,$�

�
6DULDN� HPDQJR� GLUD� QRUJHKLDJRND� VLVWHPDUHQ�
ELGH]�� +DX� GD�� HSDLPDKDL� EDW� HUDWXNR� GD�� HWD�
KDUN� NRQSDUDWX� HJLQJR� GLWX� DXUNH]WXWDNR� ODQDN��
KDLHQ� DUWHNR� KXUUHQNHUD� EDW� H]DUW]HNR�� MDUUDLDQ�
]HKD]WXWDNR� LUL]SLGH� EDW]XHL� MDUUDLNL]�� 3XQWX�
JHKLHQ� ORUWX� GLWX]WHQHL� SURSRVDWXNR� GL]NLHWH�
VDULDN��
�
�
�
,UDNXUNHWD�%DW]RUGH� EDW� HJRQJR� GD� HSDLPDKDLD�
ODJXQGXNR� GXHQD�� ODQHQ� DXUUHWLNR� KDXWDNHWD�
HJLQJR� GX� HWD� ��� ODQ� SURSRVDWX� GLWX�
HSDLPDKDLDUHQ�EDORUD]LRUDNR��
�
(SDLPDKDLDN� HEDW]L� DKDO� L]DQJR� GLWX� RLQDUUL�
KDXHWDQ�H]DUUL�JDEHNR�JDLDN�HUH��
�
6DULD�HPDWHNR�HED]SHQ�SURSRVDPHQD�HJLQJR�GD��
KRQDNR�LUL]SLGHHWDQ�RLQDUULWXWD��
�

%$/25$=,2�,5,=3,'($.�
*HKLHQHNR�
SXQWXD]LRD��
���SXQWX�

���2EUDUHQ�VRUPHQ�NDOLWDWHD��
LUL]SLGH� NRQW]HSWXDODN��
NULWLNRDN� HWD� REUDUHQ�
SURGXN]LRNRDN� NRQWXDQ�
L]DQLN��
�

���SXQWX��
JHKLHQH]�
HUH��

��� /DQDUHQ� EHUH]LWDVXQD��
ELNDLQWDVXQD� HWD�
RULJLQDOWDVXQD��

���SXQWX��
JHKLHQH]�
HUH��

���/DQDUHQ�HLWH�IRUPDOD��
�

���SXQWX��
JHKLHQH]�
HUH��

�
(SDLPDKDLD� RVDWXNR� GXWH� OHWUHQ� PXQGXNR� KLUX�
SHUWVRQD�HQW]XWHWVXN��HWD�DEX]WXDUHQ�DPDLHUDQ�

FRQFOXLUi�HO����GH�IHEUHUR�GH�������
�
/D� LQIRUPDFLyQ� HVWDUi� WDPELpQ� GLVSRQLEOH� HQ� OD�
:HE� PXQLFLSDO� �ZZZ�JHW[R�HXV�� \� VH�
SXEOLFDUiQ�HQ�HO�%ROHWtQ�2ILFLDO�GH�%L]NDLD��'LFKD�
SXEOLFDFLyQ� VH� UHDOL]DUi� D� WUDYpV� GH� OD� %DVH�
1DFLRQDO�GH�6XEYHQFLRQHV��
�
�
/D� SUHVHQWDFLyQ� GH� VROLFLWXGHV� IXHUD� GHO� SOD]R�
PHQFLRQDGR�GDUi�OXJDU�D�VX�GHVHVWLPDFLyQ�\�VH�
DUFKLYDUiQ�VLQ�PiV�WUiPLWH��
�
�

��� 5e*,0(1� '(� &21&(6,Ï1� <�
-85$'2��

�
/D� FRQFHVLyQ� GH� ORV� SUHPLRV� VH� UHDOL]DUi�
PHGLDQWH� HO� VLVWHPD� GH� FRQFXUUHQFLD�
FRPSHWLWLYD��HVWR�HV��PHGLDQWH�OD�FRQVWLWXFLyQ�GH�
XQ� MXUDGR� TXH� SURFHGHUi� D� OD� FRPSDUDFLyQ� GH�
ODV� REUDV� SUHVHQWDGDV�� D� ILQ� GH� HVWDEOHFHU� XQD�
SUHODFLyQ� HQWUH� ODV� PLVPDV�� DWHQGLHQGR� D� ORV�
FULWHULRV� GH� YDORUDFLyQ� ILMDGRV� D� FRQWLQXDFLyQ��
SURSRQLHQGR� ORV� SUHPLRV�D� DTXHOODV� TXH�KD\DQ�
REWHQLGR�PD\RU�SXQWXDFLyQ��
�
(O� MXUDGR� HVWDUi� DVLVWLGR� SRU� HO� &RPLWp� GH�
OHFWXUD�� TXH� KDUi� XQD� SUHVHOHFFLyQ� GH� ORV�
WUDEDMRV�SUHVHQWDGRV�\�SURSRQGUi����GH�HOODV�DO�
MXUDGR�SDUD�VX�YDORUDFLyQ��
�
(O� -XUDGR� SRGUi� UHVROYHU� VREUH� FXHVWLRQHV� QR�
SUHYLVWDV�HQ�HVWDV�EDVHV��
�
/D�SURSXHVWD�SDUD�HO�RWRUJDPLHQWR�GHO�SUHPLR�VH�
UHDOL]DUi�HQ�EDVH�D�ORV�VLJXLHQWHV�FULWHULRV��
�

&5,7(5,26�'(�
9$/25$&,21�

3XQWXDFLyQ�
0i[LPD���
���SXQWRV�

��� &DOLGDG� FUHDWLYD� GH� OD�
REUD�� DWHQGLHQGR� D� FULWHULRV�
FRQFHSWXDOHV��FUtWLFRV�\�GH�OD�
SURSLD�SURGXFFLyQ�GH�OD�REUD��
�

+DVWD����
SXQWRV�

��� 6LQJXODULGDG�� H[FHOHQFLD� \�
RULJLQDOLGDG�GH�OD�REUD��

+DVWD����
SXQWRV�

��� 5HVROXFLyQ� IRUPDO� GH� OD�
REUD��
�

+DVWD����
SXQWRV�

�
�
(O� MXUDGR�� FRPSXHVWR� SRU� WUHV� SHUVRQDV� GH�
UHFRQRFLGR�SUHVWLJLR�HQ�HO�PXQGR�GH� ODV� OHWUDV��



0X[LNHEDUUL��%DVDJRLWL�(WRUELGHD����
������$OJRUWD�*(7;2��%L]NDLD��

7I�����������������
ZZZ�JHW[R�HXV�

NXOWXUHW[HD#JHW[R�HXV�
�
�

�
�

�
�

��
�

ELOGXNR� GLUD�� +XUD� QRUN� RVDW]HQ� GXWHQ� SXEOLNR�
HJLQJR� GD� HUDEDNLD� MDNLQDUD]WHQ� GHQ� XQHDQ��
(UDEDNLD� DSHODH]LQD� L]DQJR� GD�� HWD�� KDOD�
HUDEDNLW]HQ� EDGX�� EL� NDWHJRULHWDNR� VDULHWDNR�
HGR]HLQ� HPDQ� JDEH� XW]� GH]DNH�� +DLHQ�
GHOLEHUDPHQGXDN� VHNUHWXDN� L]DQJR� GLUD�� HWD�
HSDLPDKDLNLGHHN�H]�GXWH�NRPXQLND]LRULN� L]DQJR�
VDULDUHQ� � KDXWDJDLHNLQ�� (ED]SHQD� DUWLVWHL�
MDNLQDUD]LNR� ]DLH� LUDLODUHQ� �D� EDLQR� OHKHQ�� HWD�
SXEOLNRD� HJLQJR� GD� LUDLODUHQ� ��DUHQ� LQJXUXDQ��
5DPLUR�3LQLOODUHQ�XUWHXUUHQHDQ��
�
(SDLPDKDLD� RVDW]HDQ� EHWH� HJLQJR� GD� RWVDLODUHQ�
��NR��������/HJHDUHQ��(PDNXPHHQ�HWD�*L]RQHQ�
%HUGLQWDVXQHUDNRDUHQ�� ���� DUWLNXOXDQ�
[HGDWXWDNRD��
�
(SDLPDKDLNR� NLGHHWDNR� EDNRLW]DUHQW]DW� ����
HXURNR�GLHWD�ILQNDWX�GD��,UDNXUNHWD�%DW]RUGHDUHQ�
NLGH�JX]WLHQW]DW�������HXURNR�GLHWD�H]DUW]HQ�GD��
L]HQGDWX� EHKDUUHNR� NLGHHQ� DUWHDQ� EDQDWXNR�
GHQD�� +RUUHQ� RUGDLQNHWDUL� GDJRNLRQ� GHVNRQWXD�
HJLQJR�]DLR��3)(=DUHQ�DW[LNLSHQ�JLVD��LQGDUUHDQ�
GDJRHQ�DUDXGLD�EHWHW]H�DOGHUD���
�
�
6DUL� KRUL� EDWHUDJDUULD� L]DQJR� GD�� KDOD�
EDGDJRNLR�� JHURUD� EHVWH� DGPLQLVWUD]LR� EDW]XHN��
HUDNXQGH�SXEOLNR�HGR�SULEDWXHN��QD]LRQDOHN�HGR�
QD]LRDUWHNRHN�� REUD� EHUDUHQW]DW� HPDQGDNR�
VDULHNLQ��
�
6DULWX� JDEHNR� RULJLQDODN� HWD� JDLQRQW]HNR�
GRNXPHQWD]LRD� .XOWXU� (W[HDQ� MDVR� DKDO� L]DQJR�
GLUD�����NR�XUULDUHQ����EDLQR�OHKHQ��
�

��� +$87$787$.2�/$1(1�
7,78/$55(1�%(7(%(+$55$.�
�

6DULD� MDVR�HWD�JHUR�HGLWDWXWDNR� ODQ�JX]WLHWDQ�HWD�
HJLQGDNR� DJHUUDOGL� SXEOLNR� JX]WLHWDQ� DGLHUD]L�
HJLQ� EHKDUNR� GD� .XOWXU� (W[HNR� ODJXQW]D� MDVR�
GHOD�� HWD� .XOWXU� (W[HNR� HWD� *HW[RNR� 8GDOHNR�
ORJRWLSRHN�DJHUWX�HJLQ�EHKDUNR�GXWH��
��
.XOWXU� (W[HDN� HVNXELGHD� GDXND� KDXWDWXWDNR�
ODQDN� DUJLWDUDW]HNR� SDSHUHDQ� HGRWD� GLJLWDONL� ±
RVRULN�HGR�SDUW]LDONL±��
�
� �
6DULWXDN� LUDJDUUL� DXUUHWLN�� *HW[RNR� 8GDOHNR�
RUGH]NDUL�EDW�KDUUHPDQHWDQ�MDUULNR�GD�VDULWXHNLQ��
6DULD� HPDWHNR� EDOGLQW]D� GD� VDUL� EDQDNHWDUHQ�
HNLWDOGLUD� DJHUW]HD�� EHWHEHKDU� KRUL� EHVWH�
LQRUHQ� HVNX� XW]L� JDEH�� (NLWDOGL� KRUL� LUDLODUHQ�

VH� UHXQLUi� D� ILQDOHV� GHO� PHV� GH� DJRVWR� \� VX�
FRPSRVLFLyQ�VH�KDUi�S~EOLFD�HQ�HO�PRPHQWR�GH�
SURFODPDFLyQ� GHO� IDOOR�� 6X� GHFLVLyQ� VHUi�
LQDSHODEOH� \�� VL� DVt� OR� HVWLPD�� SRGUi� GHFODUDU�
GHVLHUWD� FXDOTXLHUD� GH� ODV� GRV� FDWHJRUtDV�� 6XV�
GHOLEHUDFLRQHV� VRQ� VHFUHWDV� \� QR� HVWDEOHFHUiQ�
FRPXQLFDFLyQ� DOJXQD� FRQ� QLQJXQD� GH� ODV�
SHUVRQDV� TXH� RSWH� DO� SUHPLR�� /D� UHVROXFLyQ� VH�
FRPXQLFDUi�D�ODV�SHUVRQDV�JDQDGRUDV�DQWHV�GHO�
��GH�VHSWLHPEUH�\�VH�KDUi�S~EOLFD�HQ�WRUQR�DO����
GH�VHSWLHPEUH��DQLYHUVDULR�GH�5DPLUR�3LQLOOD��
�
(O� QRPEUDPLHQWR� GHO� MXUDGR� FXPSOLUi� OR�
HVWDEOHFLGR� HQ� DUWtFXOR� ���� GH� OD� /H\� YDVFD�
��������GH����GH�IHEUHUR��SDUD�OD�,JXDOGDG�HQWUH�
0XMHUHV�\�+RPEUHV��
�
6H�HVWDEOHFH�XQD�GLHWD�GH�����HXURV�SDUD�FDGD�
XQR�GH� ORV� LQWHJUDQWHV�GHO� MXUDGR��6H�HVWDEOHFH�
XQD�GLHWD�GH�������HXURV�SDUD�OD�WRWDOLGDG�GH�ORV�
PLHPEURV� GHO� &RPLWp� GH� OHFWXUD�� TXH� VH�
UHSDUWLUi�HQWUH�HO�Q~PHUR�GH�ORV�PLVPRV�TXH�VHD�
SUHFLVR� QRPEUDU��(O� DERQR� OOHYDUi� DSDUHMDGR�HO�
FRUUHVSRQGLHQWH� GHVFXHQWR� FRPR� UHWHQFLyQ� D�
FXHQWD� GHO� ,53)� HQ� FXPSOLPLHQWR� GH� OD�
QRUPDWLYD�HQ�YLJRU���
�
(VWH�SUHPLR�VHUi�FRPSDWLEOH�FRQ�ORV�TXH��HQ�VX�
FDVR�� \� FRQ� SRVWHULRULGDG�� FRQFHGDQ� RWUDV�
DGPLQLVWUDFLRQHV�� HQWHV� S~EOLFRV� R� SULYDGRV��
QDFLRQDOHV� R� LQWHUQDFLRQDOHV� SDUD� OD� PLVPD�
REUD��
�
/RV�RULJLQDOHV�QR�SUHPLDGRV��DVt� FRPR�HO� UHVWR�
GH�GRFXPHQWDFLyQ��SRGUiQ�UHWLUDUVH�GHO�$XOD�GH�
&XOWXUD�DQWHV�GHO����GH�RFWXEUH�GH�������
�

��� 2%/,*$&,21(6�'(/�/$�7,78/$5�(6�
'(�/$6�2%5$6�6(/(&&,21$'$6�
�

(Q� WRGR� PDWHULDO� HGLWDGR� \� HQ� WRGD�
FRPSDUHFHQFLD� S~EOLFD� UHDOL]DGD� FRQ�
SRVWHULRULGDG� D� OD� FRQFHVLyQ�� GHEHUi� KDFHUVH�
FRQVWDU� OD� D\XGD� GHO� $XOD� GH�&XOWXUD�� DVt� FRPR�
ORV�ORJRV�GHO�$XOD�\�$\XQWDPLHQWR�GH�*HW[R��
��
(O� $XOD� GH� &XOWXUD� VH� UHVHUYD� HO� GHUHFKR� D�
SXEOLFDU� HQ� SDSHO� \�R� GLJLWDO� �HQ� SDUWH� R� HQ� VX�
WRWDOLGDG��ORV�WUDEDMRV�VHOHFFLRQDGRV��
� �
$QWHV� GH� OD� SURFODPDFLyQ�� XQ� UHSUHVHQWDQWH� GHO�
$\XQWDPLHQWR� GH� *HW[R� VH� SRQGUi� HQ� FRQWDFWR�
FRQ� ODV�SHUVRQDV�SUHPLDGDV�� /D�FRQFHVLyQ�GHO�
SUHPLR� HVWi� FRQGLFLRQDGD� D� OD� DVLVWHQFLD�
LQGHOHJDEOH� DO� DFWR� GH� HQWUHJD�� TXH� VH�
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��DUHQ� LQJXUXDQ� HJLQJR� GD�� 5DPLUR� 3LQLOODUHQ�
MDLRW]DUHQ�XUWHXUUHQDUHQ�LQJXUXDQ��
�
6DULWXWDNR� NRQWDNL]XQDN� HXVNDUUL� LQIRUPDWLNRDQ�
DXUNH]WX� EHKDUNR� GLUD�� PDNHWDWX� DKDO� L]DWHNR��
KRUUHOD�HVNDWX]�JHUR��
�
'HLDOGL�KRQHWDUD�DXUNH]WHDQ��RLQDUUL�KDXHN�RVR�
RVRULN�RQDUW]HQ�GLUD��
�
�

��� (55(*,0(1�-85,',.2$�
�
(ED]SHQ� KRQHWDQ� DXUUHLNXVL� JDEHNR� DOGHUGL�
JX]WLHWDUDNR�DSOLNDJDUULDN�L]DQJR�GLUD�D]DURDUHQ�
��NR� �������� /HJHD�� 'LUX� /DJXQW]HL� EXUX]NR�
/HJH� 2URNRUUD�� XUULDUHQ� �HNR� �������� /HJHD��
$GPLQLVWUD]LR� 3XEOLNRHQ� $GPLQLVWUD]LR��
3UR]HGXUD� (UNLGHDUHQD�� XUULDUHQ� �HNR� ��������
/HJHD�� 6HNWRUH� 3XEOLNRDUHQ� $UDXELGH�
-XULGLNRDUHQD�� HWD� EHVWH� HGR]HLQ� DUDXHWDNR�
[HGDSHQ�� KDUHQ� L]DHUDJDWLN� DSOLNDJDUUL� L]DQ�
GDLWHNHHQD��
�

����(%$=3(1$�(7$�25'$,1.(7$��
�

2LQDUUL� ]HKDW]� KDXHWDQ� MDVRWDNR� ODJXQW]DN�
HPDWHNR� LQVWUXN]LR�RUJDQLVPRD� L]DQJR�GD�.XOWXU�
(W[HNR�DGPLQLVWUD]LR�XQLWDWHD��
�
(ED]WHNR� RUJDQR� HVNXGXQD� L]DQJR� GD�
HUDNXQGHDUHQ�SUHVLGHQWHD�����SXQWXDQ�DLSDWXWDNR�
HSDLPDKDLDN�SURSRVDWXWD��
�

FHOHEUDUi� HQ� WRUQR� DO� ��� GH� VHSWLHPEUH��
DQLYHUVDULR�GHO�QDFLPLHQWR�GH�5DPLUR�3LQLOOD��
�
(Q� FDVR� GH� UHTXHULUVH�� ORV� UHODWRV� SUHPLDGRV�
GHEHUiQ� VHU� HQWUHJDGRV� HQ� VRSRUWH� LQIRUPiWLFR�
SDUD�VX�PDTXHWDFLyQ��
�
/D�SUHVHQWDFLyQ�D�HVWD�FRQYRFDWRULD�SUHVXSRQH�
OD� DFHSWDFLyQ� HQ� VX� WRWDOLGDG� GH� ODV� SUHVHQWHV�
EDVHV��
�

��� 5e*,0(1�-85Ë',&2�
�
3DUD�WRGRV�DTXHOORV�DVSHFWRV�QR�SUHYLVWRV�HQ�OD�
SUHVHQWH� UHVROXFLyQ� VHUiQ� DSOLFDEOHV�� OD� /H\�
��������� GH� ��� GH� QRYLHPEUH�� *HQHUDO� GH�
6XEYHQFLRQHV��OD�/H\����������GH���GH�RFWXEUH��
GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH� ODV�
$GPLQLVWUDFLRQHV�3~EOLFDV��OD�/H\����������GH���
GH� RFWXEUH�� GH� 5pJLPHQ� -XUtGLFR� GHO� 6HFWRU�
3~EOLFR� \� FXDOTXLHU� RWUD� GLVSRVLFLyQ� QRUPDWLYD�
TXH� SRU� VX� QDWXUDOH]D� SXHGD� UHVXOWDU� GH�
DSOLFDFLyQ��
�

����5(62/8&,Ï1�<�3$*2��
�

(O� yUJDQR� LQVWUXFWRU� SDUD� OD� FRQFHVLyQ� GH� ODV�
D\XGDV� UHFRJLGDV� HQ� ODV� SUHVHQWHV� EDVHV�
HVSHFtILFDV�VHUi�OD�XQLGDG�DGPLQLVWUDWLYD�GHO�$XOD�
GH�&XOWXUD���
�
(O� yUJDQR� FRPSHWHQWH� SDUD� UHVROYHU� VHUi� HO�
3UHVLGHQWH� GHO� 2UJDQLVPR�� D� SURSXHVWD� GHO�
-XUDGR�PHQFLRQDGR�HQ�HO�SXQWR����
�

�
�


